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NOTICE 

 

NOTICE IS HEREBY GIVEN THAT THE 5th(FIFTH) ANNUAL GENERAL MEETING OF SILGO 
RETAIL LIMITED (CIN:L36911RJ2016PLC049036) WILL BE HELD ON WEDNESDAY3rd AUGUST, 
2020 AT 2:30 P.M.  ISTTHROUGH VIDEO CONFERENCE (VC)/ OTHER AUDIO VISUAL 
MEANS(OAVM)  TO TRANSACT THE FOLLOWING BUSINESS: 
 
 
ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Standalone Financial Statements of the 
Company for the financial year ended March 31, 2020 along with the Reports of the Board 
of Directors and Auditors thereon.  
 
2. To appoint a Director in place of Mrs. Anjana Jain(DIN: 01874461), who re�res by rota�on 
and, being eligible, offers herself for re-appointment. 
 
SPECIAL BUSINESSES: 

3.To Increase the Authorized Share Capital of the Company. 
To consider and if thought fir, to pass, with or without modifica�on(s) the following 
resolu�on as an Ordinary Resolu�on: 
 
“RESOLVED THAT pursuant to Sec�on 61 read with Sec�on 64 and other applicable 
provisions of the Companies Act, 2013 and rules made there under (including any statutory 
modifica�on(s) or re-enactment(s) thereof, for the �me being in force), the consent of the 
members of the company be and is hereby accorded to increase the Authorized Share 
Capital of the Company from exis�ng Rs.7,50,00,000/- (Rupees Seven Crore Fi�y Lakh Only) 
divided into 75,00,000 (Seventy Five Lakh) equity shares of Rs.10 each to Rs.11,00,000,00/-
(Rupees Eleven Crores only) divided into 1,10,00,000 (1 Crore ten Lakhs) equity shares of 
Rs.10 each by crea�on of new 35,00,000 equity shares of Rs.10/- each ranking paripassu 
with the exis�ng Equity shares of company.” 

“RESOLVED FURTHER THATany director of the company or the Company Secretary of the 
Company, be and are hereby authorized to file, sign, verify and execute all such e-forms, 
papers or documents as may be required, and do all such acts, deeds, ma�ers and things as 
may be necessary and incidental for giving effect to this Resolu�on.” 

4. Alteration in the Capital Clause of Memorandum of Association  

To consider and if thought fir, to pass, with or without modifica�on(s) the following 
resolu�on as a Special Resolu�on: 
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“RESOLVED THAT pursuant to Sec�on 13, 61 and 64 and other applicable provisions of the 
Companies Act, 2013 and rules made there under (including any statutory modifica�on(s) or 
re-enactment(s) thereof, for the �me being in force), the consent of the members of the 
company be and is hereby accorded to subs�tu�ng the exis�ng clause V of Memorandum of 
Associa�on of the Company with the following Clause: 

V. “The Authorized Capital of the Company is Rs.11,00,00,000/- (Rupees Eleven Croresonly) 
divided into 1,10,00,000 (One Crore Ten Lakh ) Equity Shares of Rs.10 each.” 

“RESOLVED FURTHER THAT any director of the company or the Company Secretary of the 
Company, be and are hereby authorized to file, sign, verify and execute all such e-forms, 
papers or documents as may be required, and do all such acts, deeds, ma�ers and things as 
may be necessary and incidental for giving effect to this Resolu�on.” 

5.To approve contact/arrangement for material Related Party Transactions with various 
related parties.  

To consider and if thought fit to pass with or without modifica�ons, the following resolu�on 
as an Ordinary Resolu�on: 

“RESOLVED THAT pursuant to the provisions of sec�on 188 and other applicable provisions, 
if any, of the Companies Act, 2013 (as amended or re-enacted from �me to �me) and the 
Companies (Mee�ng of Board and its Powers) Rules, 2014 and Regula�on 23 of the 
Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosure Requirements) 
Regula�on 2015 (including any statutory modifica�on(s) or enactment therefore for the 
�me being in force) and also pursuant to the consent of the member of the Company be 
and is hereby accorded to the Material Related Party Transac�ons with all the related 
par�es as men�oned in the explanatory statement as entered by the Company for the 
financial year 2020-21 of a value of Rs. 10 crores.  

 

Date: 25 June 2020 
Place: Jaipur 
 

For Silgo Retail Limited 
 
Tripti Sharma 
(Company Secretary) 
M. No. A52232  

 
 
NOTES: 
 

1. The Explanatory Statement pursuant to Sec�on 102 of the Companies Act, 2013, 
with respect to the Special Businesses asset out in Item No. 3, 4and 5 are annexed 
hereto and pursuant to Regula�on 36 of the SEBI (Lis�ng Obliga�ons and Disclosure  
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Requirements)Regula�ons, 2015 (“SEBI Lis�ng Regula�on”). Addi�onal Informa�on, 
pursuant to Para1.2.5 of SS-2 (“Secretarial Standard on General Mee�ngs”) and 
Regula�on 36(3) of the SEBI(Lis�ng Obliga�ons and Disclosure 
Requirements)Regula�ons, 2015 in respect of re-appointment of Mrs. Anjana Jain as 
Non-execu�ve director, who re�res by rota�on in the 5thAnnual General Mee�ng are 
made part of their respec�ve explanatory statements. 
 

2. In view of the con�nuing Covid-19 pandemic, the Ministry of Corporate Affairs 
(“MCA”) has vide its circular dated May 5, 2020 read with circulars dated April 8, 
2020 and April 13, 2020 (collec�vely referred to as “MCA Circulars”) permi�ed the 
holding of the Annual General Mee�ng (“AGM”) through VC / OAVM, without the 
physical presence of the Members at a common venue. In compliance with the 
provisions of the Companies Act, 2013 (“Act”), SEBI Lis�ng Regula�ons, 2015 (“SEBI 
Lis�ng Regula�ons”) and MCA Circulars, the 5th AGM of the Company is being held 
through VC / OAVM. 
 

3. The relevant details, pursuant to Regula�ons 26(4) and 36(3) of the SEBI Lis�ng 
Regula�ons and Secretarial Standard on General Mee�ngs issued by the Ins�tute of 
Company Secretaries of India, in respect of Director seeking re-appointment at this 
AGM is annexed. 

 
4. Pursuant to the provisions of the Act, a Member en�tled to a�end and vote at the 

AGM is en�tled to appoint a proxy to a�end and vote on his/her behalf and the 
proxy need not be a Member of the Company. Since this AGM is being held pursuant 
to the MCA Circulars through VC / OAVM, physical a�endance of Members has been 
dispensed with. Accordingly, the facility for appointment of proxies by the Members 
will not be available for the AGM and hence the Proxy Form and A�endance Slip are 
not annexed to this No�ce. 

 
5. Ins�tu�onal / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are 

required to send a scanned copy (PDF/JPG Format) of its Board or governing body 
Resolu�on/Authoriza�on etc., authorizing its representa�ve to a�end the AGM 
through VC /OAVM on its behalf and to vote through remote e-vo�ng. The said 
Resolu�on/Authoriza�on shall be sent to the Scru�nizer by email through its 
registered email address to cs@silgo.in with a copy marked to 
helpdesk.evo�ng@cdslindia.com.. 

 
6. The Register of Members and Share Transfer Books of the Company will remain 

closed from27th July, 2020 to 3rd August, 2020 (both days inclusive) for the purposes 
of the Annual General Mee�ng. Board of Directors has not recommended Final 
Dividend for the Financial Year 2019-20.  

 
7. The Securi�es and Exchange Board of India (SEBI) vide its Circular No. 

CIR/MRD/DP/10/2013 dated March 21, 2013 has mandated all Companies to use 
approved electronic mode of payment for making cash payments such as dividend to 
the Members (where core banking details are available) or to print the bank account 
details of the Members (as per the Company’s records) on the physical payment  
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instruments (in case where the core banking details are not available or electronic 
payment instruc�ons have failed or rejected by the Bank). 
 
 

8. Hence, the Members are requested to furnish/update their bank account name & 
branch, bank account number and account type along with other core banking 
details such as MICR (Magne�c Ink Character Recogni�on), IFSC (Indian Financial 
System Code) etc. at the earliest with: 

i. The respec�ve Depository Par�cipants (DP) (in case of the shares held in 
Electronic Mode) or; 

ii. The Registrar & Share Transfer Agent of the Company (R&T Agent) (in case of 
the shares held in Physical form). 

 
9. Members holding shares in Demat mode may kindly note that any request for 

change of address or change of E-mail ID or change in bank par�culars/mandates or 
registra�on of nomina�on are to be instructed to their Depository Par�cipant only, 
as the Company or its Registrar & Share Transfer Agent cannot act on any such 
request received directly from the Members holding shares in Demat mode. 
However, Members holding shares in physical mode are requested to no�fy the 
Registrar & Share Transfer Agent of the Company of any change in their address and 
e-mail id as soon as possible. 
 

10. Members are requested to contact the Company’s Registrar & Share Transfer Agent 
Bigshare Services Private Limited(“Bigshare” or “Registrar & Share Transfer 
Agent”)having address at 1st Floor, Bharat Tin Works Building, Opposite Vasant 
Oasis, Makwana Road, Marol, Andheri East, Mumbai 400 059; Tel.:  (022) 
62638200/02 Email id: admission@bigshareonline.com; Website: 
www.bigshareonline.comfor reply to their queries/redressal of complaints, if any, or 
contact Ms.Trip� Sharma , Company Secretary at the Registered Office of the 
Company (Phone No.: +0141-4919655; Email: cs@silgo.in). 
 

11. To support the “Green Ini�a�ve” Members who have not yet registered their email 
addresses are requested to register the same with their DPs in case the shares are 
held by them in electronic form and with Bigshare in casethe shares are held by them 
in physical form. In compliance with the aforesaid MCA Circulars and SEBI Circular 
dated May 12, 2020, No�ce of the AGM along with the Annual Report 2019-20 is 
being sent only through electronic mode to those Members whose email addresses 
are registered with the Company/ Depositories. Members may note that the No�ce 
and Annual Report 2019-20 will also be available on the Company’s website 
www.silgo.in, website of the Stock Exchanges i.e. Na�onal Stock Exchange of India 
Limited “Emerge Pla�orm” and on the website of CDSL www.evo�ngindia.com. 

 
12. Members are requested to in�mate changes, if any, pertaining to their name, postal 

address, email address, telephone/ mobile numbers, Permanent Account Number 
(PAN), mandates, nomina�ons, power of a�orney, bank details such as, name of the 
bank and branch details, bank account number, MICR code, IFS Code, etc., to their  
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DPs in case the shares are held by them in electronic form and to Bigshare in case the 
shares are held by them in physical form. 

 
13. Members a�ending the AGM through VC / OAVM shall be counted for the purpose 

of reckoning the quorum under Sec�on 103 of the Act. 
 

14. The Cut-off date for determining the names of shareholders eligible to get No�ce of 
Annual General Mee�ng is Friday, 26th June, 2020. 

 
15. Members may avail the facility of nomina�on by nomina�ng a person to whom their 

shares in the Company shall vest in the event of their death. The prescribed form can 
be obtained from the Company’s Registrar & Share Transfer Agent. 

 
16. Members who hold shares in physical form in mul�ple folios in iden�cal names or 

joint names in the same order of names are requested to send the share cer�ficates 
to the Company’s Registrar &Share Transfer Agent for consolida�on into single folio. 

 
17. Since, the securi�es of the Company are traded compulsorily in dematerialized form 

as per SEBI mandate, Members holding shares in physical form are requested to get 
their shares dematerialized at the earliest. 
 

18. As per Regula�on 40 of SEBI Lis�ng Regula�ons, as amended, securi�es of listed 
companies can be transferred only in dematerialized form with effect from, April 1, 
2019, except in case of request received for transmission or transposi�on of 
securi�es. In view of this and to eliminate all risks associated with physical shares 
and for ease of por�olio management, members holding shares in physical form are 
requested to consider conver�ng their holdings to dematerialized form. Members 
can contact the Company or Company’s Registrar and Share Transfer Agent, Bigshare 
Services Private Limited (“Bigshare”) for assistance in this regard. 
 

19. The Shareholders, seeking any informa�on with regard to the accounts or any ma�er 
to be placed at the AGM, are requested to write to the Company on or before 31st 
July, 2020 through Email on info@silgo.in. The same will be replied by/ on behalf of 
the Company suitably. 
 

20. The Company has appointed Mr. Sharat kumar K Shetty, Proprietor of Sharatkumar 
K Shetty & Associates,  Practicing Company Secretary as the Scru�nizer to scru�nize 
the vo�ng and process for the Annual General Mee�ng in a fair and transparent 
manner. 
 

21. The Chairman shall, at the AGM, at the end of discussion on the Resolu�ons on 
which the vo�ng is to be held, allow vo�ng with the assistance of the scru�nizer, by 
use of e-vo�ng for all those Members who are present at the AGM through Video 
Conferencing. 
 
 



[09] SILGO RETAIL LIMITED
Annual Report 2019-20

 
22. The Scru�nizer shall a�er the conclusion of vo�ng at the Mee�ng, will first count the 

votes cast at the Mee�ng in the presence of at least two witnesses not in the 
employment of the Company and shall make and submit, within 48 hours of the 
conclusion of the AGM, a consolidated Scru�nizer’s Report of the total votes cast in 
favour or against, if any, to the Chairman or a person authorized by him in wri�ng, 
who shall countersign the same and declare the result of the vo�ng within 48 hours 
of conclusion of the AGM. 
 

23. The No�ce of the AGM shall be placed on the website of the Company �ll the date of 
AGM. The Results declared, along with the Scru�nizer’s Report shall be placed on the 
Company’s website www.silgo.in immediately a�er the declara�on of result by the 
Chairman or a person authorized by him in wri�ng. The Results shall also be 
immediately forwarded to the Stock Exchange(s) where the shares of the Company 
are listed. Further, the results shall be displayed on the No�ce Board of the Company 
at its Registered Office as well as Head Office.  
 

24. Pursuant to Sec�on 108 of Companies Act, 2013 read with rules made there under 
and Regula�on 44 of the SEBI (LODR) Regula�ons, 2015, the Company is providing e-
vo�ng facility to its Members to exercise their votes electronically on the item of 
business given in the No�ce through the electronic vo�ng service facility provided by 
CDSL.  
 

25. Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this 
No�ce. 

 
THE INSTRUCTIONS FOR SHAREHOLDERS VOTING ELECTRONICALLY ARE AS UNDER: 

i.  The vo�ng period begins on Friday, July 31, 2020 at 9.00 A.M. and ends on Sunday, 
August 2, 2020 at 5.00 P.M. During this period shareholders’ of the Company, 
holding shares either in physical form or in dematerialized form, as on the cut-off 
date 23rd July, 2020may cast their vote electronically and that a person who is not a 
member as on the cut-off date should treat this no�ce for informa�on purposes 
only. The e-vo�ng module shall be disabled by CDSL for vo�ng therea�er. Those 
Members, who will be present in the AGM through VC / OAVM facility and have not 
cast their vote on the Resolu�ons through remote e-vo�ng and are otherwise not 
barred from doing so, shall be eligible to vote through e-vo�ng system during the 
AGM. 
 

ii. The Board of Directors has appointed Sharatkumar K Shetty, Proprietor of 
Sharatkumar K Shetty & Associates,  Practicing Company Secretary as the 
Scru�nizer to scru�nize the vo�ng during the AGM and remote e-vo�ng process in a 
fair and transparent manner. 
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iii. The Members who have cast their vote by remote e-vo�ng prior to the AGM may 
also a�end/ par�cipate in the AGM through VC / OAVM but shall not be en�tled to 
cast their vote again. 
 

iv. The details of the process and manner for remote e-vo�ng are explained herein 
below: 

v. The shareholders should log on to the e-vo�ng website www.evo�ngindia.com 
 

vi. Click on “Shareholders” module. 
vii. Now Enter your User ID  

a) For CDSL: 16 digits beneficiary ID  
b) For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
c) Members holding shares in Physical Form should enter Folio Number 

registered with the Company.  

viii. Next enter the Image Verifica�on as displayed and Click on Login.  
 

ix. If you are holding shares in Demat form and had logged on to 
www.evo�ngindia.comand voted on an earlier vo�ng of any company, then your 
existing password is to be used.  

 
x. If you are a first �me user follow the steps given below:  

 For Members holding shares in Demat Form and Physical Form  
 
Enter your 10 digit alpha-numeric PAN issued by Income Tax 
Department (Applicable for both Demat shareholders as well as 
physical shareholders)  
 

� Shareholders who have not updated their PAN with the 
Company/Depository Par�cipant are requested to use the 
sequence number which is printed on Postal Ballot / 
A�endance Slip indicated in the PAN field.

Dividend Bank 
Details  
OR Date of 
Birth (DOB)  

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy 
format) as recorded in your demat account or in the company 
records in order to login. 

� If both the details are not recorded with the depository or 
company please enter the member id / folio number in the 
Dividend Bank details field as men�oned in instruc�on (iv) 

 
 

xi. A�er entering these details appropriately, click on “SUBMIT” tab.  
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xii. Members holding shares in physical form will then directly reach the Company 
selec�on screen. However, members holding shares in Demat form will now reach 
‘Password Crea�on’ menu wherein they are required to mandatorily enter their login 
password in the new password field. Kindly note that this password is to be also used 
by the Demat holders for vo�ng for resolu�ons of any other company on which they 
are eligible to vote, provided that company opts for e-vo�ng through CDSL pla�orm. 
It is strongly recommended not to share your password with any other person and 
take utmost care to keep your password confiden�al.  

xiii. For Members holding shares in physical form, the details can be used only for e-
vo�ng on the resolu�ons contained in this No�ce.  
 

xiv. Click on the EVSN for Silgo Retail Limited.  
 

xv. On the vo�ng page, you will see “RESOLUTION DESCRIPTION” and against the same 
the op�on “YES/NO” for vo�ng. Select the op�on YES or NO as desired. The op�on 
YES implies that you assent to the Resolu�on and op�on NO implies that you dissent 
to the Resolu�on. 
 

xvi. Click on the “RESOLUTIONS FILE LINK” if you wish to view the en�re Resolu�on 
details. 
 

xvii. A�er selec�ng the resolu�on you have decided to vote on, click on “SUBMIT”. A 
confirma�on box will be displayed. If you wish to confirm your vote, click on “OK”, 
else to change your vote, click on “CANCEL” and accordingly modify your vote.  
 

xviii. Once you “CONFIRM” your vote on the resolu�on, you will not be allowed to modify 
your vote. 
 

xix. You can also take a print of the votes cast by clicking on “Click here to print” op�on 
on the Vo�ng page.  
 

xx. If a Demat account holder has forgo�en the login password then Enter the User ID 
and the image verifica�on code and click on Forgot Password & enter the details as 
prompted by the system. 
 

xxi. Shareholders can also cast their vote using CDSL’s mobile app “m-Voting”  available 
for android based mobiles. The m-Vo�ng app can be downloaded from Google Play 
Store. Please follow the instruc�ons as prompted by the mobile app while vo�ng on 
your mobile.  
 

xxii. Any person, who acquires shares of the Company and become Member of the 
Company a�er dispatch of the No�ce and holding shares as on the cut-off date may  
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xxiii. follow the same instruc�ons as men�oned above for remote e-Vo�ng or sending a 
request at helpdesk.evo�ng@cdslindia.com  
 

xxiv. Note for Non – Individual Shareholders and Custodians: 
 

� Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and 
Custodian are required to log on to www.evo�ngindia.com and register themselves 
as Corporate.  

� A scanned copy of the Registra�on Form bearing the stamp and sign of the en�ty 
should be emailed to helpdesk.evo�ng@cdslindia.com.  

� A�er receiving the login details a Compliance User should be created using the 
admin login and password. The Compliance User would be able to link the 
account(s) for which they wish to vote on.  

� The list of accounts linked in the login should be mailed to 
helpdesk.evo�ng@cdslindia.com and on approval of the accounts they would be 
able to cast their vote.  

� A scanned copy of the Board Resolu�on and Power of A�orney (POA) which they 
have issued in favour of the Custodian, if any, should be uploaded in PDF format in 
the system for the scru�nizer to verify the same.  

xxv. In case you have any queries or issues regarding e-vo�ng, you may refer the 
Frequently Asked Ques�ons (“FAQs”) and e-vo�ng manual available at 
www.evo�ngindia.com, under help sec�on or write an email to 
helpdesk.evo�ng@cdslindia.com or call 1800225533 or to the Company at 
cs@silgo.in  

 
INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC / OAVM ARE AS 
UNDER: 
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2 days prior to meeting 

 2 days prior to mee ting

 

 

PROCESS FOR THOSE SHAREHOLDERS WHOSE  EMAIL ADDRESSES ARE NOT 
REGISTERED WITH THE DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS 
FOR E -VOTING FOR THE RESOLUTIONS PROPOSED IN THIS NOTICE:  
 

 

 

 

 

 
 
 
Date: 25th June 2020 
Place: Jaipur 
 

For Silgo Retail Limited 
 
Tripti Sharma 
(Company Secretary) 
M. No. A52232  
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Details of Directors seeking re-appointment at the Annual General Meeting 
 
Name Anjana Jain 
Date of Birth 16.12.1975 
Date of Appointment 14.06.2018 
Qualifica�ons Bachelor of Arts from Rajasthan University 
Exper�se in specific func�onal 
areas  

Experience in Jewellery Sector 

Directorships held in other 
companies  
 

Silgo Crea�on (Jaipur) Pvt. Ltd.      
Glamo Retail Pvt. Ltd.  
Dormir India Pvt. Ltd. 
Bihariji
SJPL Sports Pvt. Ltd. 

 Motor Finance Company Pvt. Ltd. 
 

No. of mee�ngs of the Board 
a�ended during financial year 
2019-20 

8 

Remunera�on drawn during the 
year 2019-20 

2.60 Lakhs 

Rela�onships between directors 
inter-se & Key Managerial 
Personnel 

Spouse of Mr. Ni�n Jain Managing Director 

Memberships / Chairmanships of 
commi�ees of other companies  
 

Silgo Retail Limited 
� Nomina�on and Remunera�on Commi�ee 
� Stakeholder Rela�onship Commi�ee 

Number of Shares held in the 
Company 

100 Equity Shares 

 
* Based on disclosures received from Mrs. Anjana Jain. 
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Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 
Item No. 3  and 4 
 
TO INCREASE IN THE AUTHORIZED SHARE CAPITAL AND CONSEQUENTLY TO ALTER THE 
MEMORANDUM OF ASSOCIATION OF THE COMPANY. 
 
With a view considering the necessity of new long term capital for funding the business 
opera�ons of the Company, it is proposed to increase the exis�ng Authorised Share Capital 
of the Company from Rs. 7,50,00,000 to Rs. 11,00,00,000. 

Pursuant to Sec�ons 61 of the Companies act, 2013, the consent of the shareholders of 
the company is required to the proposed increase in the authorised share capital. 
Accordingly, the Board of Directors of the Company vide its resolu�on passed at the 
mee�ng held on June 25, 2020, has proposed to increase the authorised share capital of 
the Company and seeks the approval of the members for the same. 
 
In order to reflect the increase Authorised Share Capital of Company and to confirm the 
requirements of the Companies Act, 2013, Clause V of the Memorandum of Associa�on of 
the Company must be amended. 
 
A dra� of the amended Memorandum of Associa�on with the following Clause V will be 
tabled: 
V.    “The Authorised Share Capital of the Company is Rs. 11,00,00,000/- (Rupees Eleven 
Crores Only) divided into 1,10,00,000 (One Crore Ten Lakhs) Equity Shares of Rs. 10/- 
(Rupees Ten only) each.” 
 
As per sec�on 13 of Companies Act, 2013, the altera�on of the memorandum of 
associa�on of the Company requires the approval of shareholders and accordingly the 
Board of Directors recommend the Resolu�on set out in the No�ce for the approval of the 
Members. 
 
None of the Directors of the Company are in any way, concerned or interested in the 
resolu�on, except to the extent of their shareholding in the Company, if any. 
 
Item No. 5  
 
TO APPROVE CONTACT/ARRANGEMENT FOR THE RELATED PARTY TRANSACTIONSWITH 
VARIOUS RELATED PARTIES UNDER SECTION 188 OF COMPANIES ACT, 2013. 
 
Sec�on 188 of the Companies Act, 2013 read with rule 15 of Companies (Mee�ngs of 
Board and its Powers) Rules, 2014, as amended; prescribe certain procedure for approval 
of related party transac�ons. The Regula�on 23 of the Securi�es and Exchange Board of 
India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 has also 
prescribed seeking of shareholder’s approval for material related party transac�ons.  
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Provison  to Sec�on 188 providesthat nothing contained in sub-sec�on 188 applies where 
transac�ons are entered into by the Company in the ordinary course of business other 
than transac�ons which are not on an arm’s length basis. 
All the proposed transac�ons put up for approval are in ordinary course of business and at 
arm’s length. Pursuant to the provisions of Regula�on 23 of the Securi�es and Exchange 
Board of India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons 2015, the 
following contracts /arrangements/ transac�ons are material in nature and require 
approval of unrelated shareholders of the Company by an Ordinary Resolu�on: 
 
Sr. No.  Name of 

Related 
Party 

Relationship Maximum 
Value of 
Transactions 
per annum 
(Rs. in Crore)  

Nature and 
Material  
Terms/Particulars 
of the 
contract or 
arrangement 

1 M/s Crea�ve 
Jewellery 

One Director is 
interested as he 
is proprietor of 
this en�ty. 

10.00 Sale and Purchase 

 
As per Regula�on 23 of the Securi�es and Exchange Board of India (Lis�ng Obliga�ons and 
Disclosure Requirements) Regula�ons, 2015, all material related party transac�ons shall require 
approval of the shareholders through ordinary resolu�on and the related par�es shall abstain from 
vo�ng on such resolu�on whether the en�ty is a related party to the par�cular transac�on or not. 
Further as per Rule 15 of the Companies (Mee�ngs of Board and its Powers) Rules 2014, where any 
Director is interested in any contract or arrangement with a related party, such Director shall not be 
present at the mee�ng during discussion on the subject ma�er of the resolu�on rela�ng to such 
contract or arrangement. Accordingly, all related par�es of the Company shall not par�cipate or 
vote on this resolu�on. 
 
The Audit Commi�ee and Board of Directors have reviewed the said transac�on and recommends 
this resolu�on set out in Item No. 05 of this no�ce for approval of the members by ordinary 
resolu�on. Mr. Ni�n Jain is interested in the said resolu�on.  
 
None of the other Directors and Key Managerial Personnel of the Company and their rela�ves, 
except Mr. Ni�n Jain and related par�es connected to Mr. Ni�n Jain, areconcerned or interested. 
 
Date:  25th June, 2020 
Place: Jaipur 
 

For Silgo Retail Limited 
Tripti Sharma 
(Company Secretary) 
M. No. A52232  

 
 
 

 

 


